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2016:

Change founded in Singapore 

Angel funding $200,000

2017:

Prototype testing

$17.5 million raised 

World media attention 

CAG listed on exchanges 

Change Wallet experiment 

Card service infrastructure

2018: 

Performance and security updates 

Development of crypto conversion 

Regulatory preparations

Crypto wallet launch

Simple crypto conversions  

Marketplace beta

ERC20 support

Change Card shipment

European Payment license

Fiat currency wallet & IBAN numbers

iOS and Android Apps 2019

Banking License 2020

As a customer-first company, Change is 
constantly adapting and learning from our 
users. We follow a build-measure-learn 
methodology based on validated learning, 
which entails shipping fast, getting customer 
feedback, and iterating. We prioritise 
ruthlessly between and within projects to 
deliver the maximum possible value to 
customers at all times. As a result, the 
roadmap below is indicative. It relies heavily 
on what we learn from our customers and 
might therefore take a different course over 
the next few years.

The highlighted features are expected to be 
delivered in Q1 2018.

https://medium.com/@changebank/change-banks-ceo-on-bbc-world-news-2be5cc831744
https://www.cnbc.com/video/2017/12/18/riding-cryptocurrencies-to-become-a-major-bank.html?play=1
https://www.kucoin.com/#/
https://www.okex.com/


7HFKQRORJ\� FRQWLQXHV� WR� LPSDFW� WKH� ZD\� ZH� OLYH� RXU� OLYHV�� ,W� EULQJV� XV� FORVHU� WRJHWKHU�� 
VLPSOLILHV� WDVNV� DQG� SURFHVVHV�� DQG� PDNHV� LW� SRVVLEOH� WR� DFKLHYH� WKLQJV� WKDW� ZHUH� RQFH� 
EH\RQG� RXU� LPDJLQDWLRQ�� 7KH� LQWHUQHW� KDV� VKDSHG� KXPDQLW\� DQG� KDV� HPSRZHUHG� 
LQGLYLGXDOV� ZLWK� LQVWDQW� DFFHVV� WR� DQ� RSHQ� QHWZRUN� RI� VKDUHG� NQRZOHGJH�� ,W� KDV� FUHDWHG� 
D� QHZ� VHW� RI� UXOHV� IRU� EXVLQHVVHV�� VFKRROV�� DQG� JRYHUQPHQW� ERGLHV�� DQG� KDV� JLYHQ� 
HYHU\RQH� WKH� FKDQFH� WR� OHDUQ� DQG� VKDUH� YDOXDEOH� LGHDV�

,Q� UHFHQW� \HDUV�� WKH� DGRSWLRQ� RI� EORFNFKDLQ� WHFKQRORJ\� KDV� SDYHG� WKH� ZD\� IRU� D� QHZ� 
HUD� RI� LQWHUQHW�� $� UHYROXWLRQ� WRZDUGV� GHFHQWUDOL]DWLRQ� DQG� WUDQVSDUHQF\�� ERXQG� WR� 
FKDOOHQJH� WKH� VWDWXV�TXR�� ,Q� ILQDQFH�� WKH� DSSOLFDWLRQV� DUH� HQGOHVV�� <RXQJ� VWDUWXSV� DUH� 
EULQJLQJ� WRJHWKHU� ILQDQFH� DQG� WHFKQRORJ\�� FUHDWLQJ� IDVFLQDWLQJ� SURMHFWV� WR� FRPSHWH� ZLWK� 
WUDGLWLRQDO� EDQNV� DQG� OHJDF\� ILQDQFLDO� LQVWLWXWLRQV�� 7KLV� GHPRFUDWL]DWLRQ� RI� ILQDQFLDO� 
VHUYLFHV� PHDQV� PRUH� IUHHGRP�� OHVV� IHHV�� DQG� EHWWHU� VHUYLFHV� IRU� HYHU\RQH��

$W� &KDQJH�� ZH� strive� WR� lead� WKLV� UHYROXWLRQ�� 2XU� WHDP�� SDUWQHUV�� DQG� DGYLVRUV�� KDYH� 
ORQJ� EHHQ� DFWLYH� FRQWULEXWRUV� WR� WKH� JURZWK� RI� WKH� JOREDO� )LQWHFK� VFHQH�� $V� 
DPELWLRXV�� VXFFHVV�GULYHQ� HQWUHSUHQHXUV�� ZH� DUH� GHGLFDWHG� WR� FUHDWLQJ� D� JOREDO� ILQDQFH� 
SODWIRUP� WKDW� EULQJV� HYHU\RQH� FORVHU� WR� WKHLU� ILQDQFHV� LQ� D� WUDQVSDUHQW� DQG� HQJDJLQJ� 
ZD\��

%DQNV� IURP� DOO� RYHU� WKH� ZRUOG� DUH� OHWWLQJ� WKHLU� XVHUV� GRZQ�� +LJK� IHHV�� VORZ� DQG� 
RXWGDWHG� SURFHVVHV�� DQG� ODFN� RI� WUDQVSDUHQF\� UHVXOW� LQ� D� SRRU� XVHU� H[SHULHQFH�� :H� 
EHOLHYH� SHRSOH� VKRXOG� EH� PRUH� FRQQHFWHG� ZLWK� WKHLU� ILQDQFHV�� PDQDJLQJ� WKHLU� IXQGV� DQG� 
LQYHVWPHQWV� LQ� D� VHDPOHVV� ZD\�� :H� EHOLHYH� WKDW� ZH� FDQ� PDNH� PRQH\� VLPSOH�� DQG� WKDW� 
LV� WKH� ELJJHVW� FRQWULEXWLRQ� ZH� FDQ� HYHU� PDNH� WR� WKH� ZRUOG� RI� PRGHUQ� ILQDQFH�



Fees

&XVWRPHU� GHSRVLWV� JLYH� EDQNV� DFFHVV� WR� ORZ� FRVW�
FDSLWDO�� ZKLFK� WKHQ� LV� LQYHVWHG� WR� JHQHUDWH�
VXEVWDQWLDO� UHWXUQV�� 1RW� RQO\� DUH� EDQNV� SURILWLQJ�
IURP� SHRSOHàV� GHSRVLWV�� WKH\� DUH� DOVR� FKDUJLQJ� D�
PXOWLWXGH�RI�KLGGHQ�IHHV�WR�WKHLU�FXVWRPHUV�VXFK�DV�
WUDQVDFWLRQ� IHHV�� FRQYHUVLRQ� IHHV�� LQVXIILFLHQW�
IXQGV� IHHV�� DQG� DQQXDO� IHHV�� 1HZ� HQWUDQWV� DUH�
DGRSWLQJ� D� FRQWUDVWLQJ� DSSURDFK�� PDNLQJ� WKHLU�
EDVLF� RIIHULQJV� IUHH� RI� FKDUJH� DQG� FDSLWDOL]LQJ� RQ�
YDOXH�DGGHG�VHUYLFHV�

CuVWRPHU�H[SHULHQFH

���� RI� PLOOHQQLDOV� ZRXOG� UDWKHU� JR� WR� WKH� GHQWLVW�
WKDQ� OLVWHQ�WR�D�EDQNàV�PHVVDJH��%DQNV�DUH� IDLOLQJ�
DW� VLPSOLI\LQJ� WKH� PRVW� FRPPRQ� WDVNV� VXFK� DV�
FKHFNLQJ� EDODQFH�� VHQGLQJ� PRQH\� WR� IULHQGV��
ORFNLQJ� WKH� FDUG� LQ� FDVH� RI� WKHIW�� DPRQJ� PDQ\�
RWKHUV�� %DQNV� PDNH� SHUVRQDO� ILQDQFH� ERULQJ� DQG�
WHGLRXV�� SURYLGLQJ� PHGLRFUH� FXVWRPHU� VXSSRUW� WR�
WKHLU�XVHUV�

,OOXVLRQ�RI�FKRLFH

%DQNV� RYHUFRPSOLFDWH� WKHLU� SURGXFW� RIIHULQJV��
FUHDWLQJ� GR]HQV� RI� QHDUO\� LQGLVWLQJXLVKDEOH�
VHUYLFHV�� )RU� WKH� FXVWRPHU�� WKLV� UHVXOWV� LQ� OLPLWHG�
RSWLRQV� IRU� HYHU\GD\� ILQDQFLDO� VHUYLFHV�� 7KLV� RQH�
VL]H� ILWV� DOO� DSSURDFK� WR�EDQNLQJ� IDLOV� WR� UHFRJQLVH�
WKH� GLIIHUHQW� QHHGV� RI� YDULRXV� FXVWRPHU� JURXSV��
5HVHDUFK� VKRZV� WKDW� FXVWRPHUV� DUH� XQDZDUH� RI�
WKH� SRWHQWLDO� EHQHILWV� RI� FRPSHWLWLYH� ILQDQFLDO�
VHUYLFHV��DQG� \HW� ZRXOG� SUHIHU� WR� SD\� OHVV� RU� JHW�
DFFHVV� WR�EHWWHU�RIIHULQJV�IRU�WKH�VDPH�SULFH�SRLQW�

Finance must be reimagined

7UDGLWLRQDO� EDQNV� DQG� OHJDF\� ILQDQFLDO�
LQVWLWXWLRQV� DUH� XQDEOH� WR� UHVSRQG� WR� WKH� HYROYLQJ�
QHHGV� RI� FXVWRPHUV� LQWHUHVWHG� LQ� PDQDJLQJ� WKHLU�
HYHU\GD\� ILQDQFHV�� &XVWRPHUV� IDFH� VORZ� DQG�
H[SHQVLYH� VHUYLFHV�� SRZHUHG� E\� RXWGDWHG�
WHFKQRORJ\�� 7KLV� LQVWLWXWLRQDO� IDLOXUH� WR�
SURYLGH�FXVWRPHU�FHQWULF� VHUYLFHV� KDV� SRZHUHG�
D� QHZ� JHQHUDWLRQ� RI� ILQDQFLDO� WHFKQRORJ\�
FRPSDQLHV� WR� UHLPDJLQH� WKH� ZD\V� SHRSOH�
PDQDJH� WKHLU� IXQGV�� PDNH� SD\PHQWV�� LQYHVW��
DQG� EX\� LQVXUDQFH�SURGXFWV�

CXUUHQF\�FRQYHUVLRQ

0RQH\�LV�UHSUHVHQWHG�E\�GLIIHUHQW�FXUUHQFLHV��ZLWK�
FRQYHUVLRQ� UDWHV� WKDW� YDU\� RQ� D� GDLO\� EDVLV� GXH� WR�
PDUNHW� IRUFHV�� &XVWRPHUV� ZKR� RIWHQ� XWLOL]H�
PXOWLSOH�FXUUHQFLHV�IDFH�VORZ�FRQYHUVLRQ�WLPHV�DQG�
SRRU�UDWHV�GXH�WR�KLGGHQ�IHHV��0RUHRYHU��EDQNV�GR�
QRW�VXSSRUW�DOO�WKH�FXUUHQFLHV�LQ�WKH�ZRUOG��VXFK�DV�
FU\SWRFXUUHQFLHV�

0RQH\�WUDQVIHUV

5HPLWWDQFHV� PD\� WDNH� GD\V� WR� FRPSOHWH� DQG�
WUDQVDFWLRQ� IHHV� DUH� KLJK�� &U\SWRFXUUHQFLHV� KDYH�
LQWURGXFHG�D� VPDUWHU�DQG�FKHDSHU�ZD\� WR� WUDQVIHU�
YDOXH� DOO� DURXQG� WKH� ZRUOG�� /HJDF\� ILQDQFLDO�
LQVWLWXWLRQV�UHIXVH�WR�HPEUDFH�WKLV�QHZ�SDUDGLJP�

http://time.com/40909/why-millennials-would-choose-a-root-canal-over-listening-to-a-banker/
http://ec.europa.eu/consumers/financial_services/reference_studies_documents/docs/report_6146_bankfees_en.pdf


Multi-currency wallet

&KDQJH� :DOOHW� VXSSRUWV� D� JURZLQJ� QXPEHU� RI�
FXUUHQFLHV�� ,Q� DGGLWLRQ� WR� WKH� FXUUHQW� VXSSRUW� RI�
%LWFRLQ�� (WKHU�� DQG� /LWHFRLQ�� ����� ZLOO� VHH� WKH�
LQWURGXFWLRQ� RI� (5&��� WRNHQV� �� LQFOXGLQJ� WKH�&KDQJH�
7RNHQ���DQG�DQ�DUUD\�RI�ILDW�FXUUHQFLHV�VXFK�DV�WKH�(XUR�
DQG� WKH�'ROODU�� &KDQJH�:DOOHW� SURYLGHV� D� VLPSOH� DQG�
LQWXLWLYH�ZD\�WR�PDQDJH�GLIIHUHQW�FXUUHQFLHV��LQFOXGLQJ�
VWRULQJ��VHQGLQJ�DQG�UHFHLYLQJ���&KDQJHàV�QHWZRUN�DQG�
VXSSRUW� IRU� GLIIHUHQW� FU\SWRFXUUHQFLHV� PDNHV� YDOXH�
WUDQVIHUV�IDVW��LQH[SHQVLYH��DQG�SHUPLVVLRQOHVV�

Converting currencies

&KDQJH� DLPV� WR� EULGJH� WKH� JDS� EHWZHHQ� ILDW� DQG�
FU\SWRFXUUHQFLHV�E\�HQDEOLQJ�FXVWRPHUV�WR�VHDPOHVVO\�
H[FKDQJH�EHWZHHQ�FXUUHQFLHV��:LWK�QHDU�WHUP�SODQV�WR�
EHFRPH�D�FU\SWR�H[FKDQJH��&KDQJH�ZLOO� IDFLOLWDWH� WKH�
SXUFKDVH� RI� FU\SWRFXUUHQFLHV� DQG� PDNH� LW� HDVLHU� IRU�
XVHUV�WR�PDQDJH�WKHLU�KROGLQJV��&KDQJH�:DOOHW�PDNHV�
FXUUHQF\� FRQYHUVLRQ� VLPSOH� ZLWK� D� RQH�FOLFN�
FRQYHUVLRQ�SURFHVV�DQG�WUDQVSDUHQW�FRQYHUVLRQ�UDWHV�

Mobile first

&KDQJH� :DOOHW� LV� D� PRELOH� DSSOLFDWLRQ� ZLWK� QR�
SK\VLFDO� EUDQFKHV�� 7KLV� VROYHV� WKUHH� PDMRU�
OLPLWDWLRQV� IDFHG� E\� WUDGLWLRQDO� EDQNV�� )LUVW�� LW�
PDNHV� IRU� D� EHWWHU� XVHU� H[SHULHQFH�� (QDEOLQJ�
XVHUV� WR� KDQGOH� DOO� WKHLU� PDWWHUV� YLD� $SS� PHDQV�QR�
PRUH� WULSV� WR� WKH� EDQN�� QR� PRUH� TXHXHV�� DQG� QR�
PRUH� VKRUW� RSHQLQJ� KRXUV�� 6HFRQG�� LW� PDNHV� EDVLF�
ILQDQFLDO� VHUYLFHV� DFFHVVLEOH� WR� PLOOLRQV� RI� SHRSOH�
DURXQG� WKH� ZRUOG� ZKR� VWLOO� OLYH� ZLWKRXW� D� EDQN�
DFFRXQW�� 7KLUG�� PDLQWDLQLQJ� SK\VLFDO� EUDQFKHV�
LV� RQH� RI� WKH� ODUJHVW� H[SHQVHV� RI� WUDGLWLRQDO�
EDQNV�� +DYLQJ� D� OHDQ�� PRELOH�RQO\� RIIHU� DOORZV�
&KDQJH� WR� NHHS� FRVWV� PLQLPDO� DQG�WKHUHIRUH�FKDUJH�
VLJQLILFDQWO\�ORZHU�IHHV�

Global onboarding

$V�D�JOREDO�ILQDQFH�FRPSDQ\��&KDQJH�DLPV�WR�RQERDUG�
FXVWRPHUV� IURP� DOO� RYHU� WKH� ZRUOG� LQ� UHFRUG� WLPH��
&KDQJH� KDV� DOVR� SDUWQHUHG� ZLWK� WKH� PRVW� DGYDQFHG�
GLJLWDO�VRFLHW\� LQ� WKH�ZRUOG�� WKH� H�5HVLGHQF\� LQLWLDWLYH�
E\� WKH�JRYHUQPHQW�RI�(VWRQLD�

Change Wallet

&KDQJHàV�PXOWL�FXUUHQF\�ZDOOHW� LV� WKH� FRUQHUVWRQH� RI� WKH�&KDQJH� HFRV\VWHP�� D� GLJLWDO� RQH�
VWRS�VKRS�IRU�SHUVRQDO�ILQDQFH��,W�DOORZV�XVHUV�WR�PDQDJH�WKHLU�IXQGV��PDNH�WUDQVDFWLRQV�DQG�
SD\PHQWV��DQG�DFFHVV�D�PXOWLWXGH�RI�ILQDQFLDO�VHUYLFHV�

http://www.worldbank.org/en/news/video/2016/03/10/2-billion-number-of-adults-worldwide-without-access-to-formal-financial-services


Change Card

7KH� &KDQJH� &DUG� HQDEOHV� SXUFKDVHV� ZLWK� DQ\� RI� WKH� VXSSRUWHG� FXUUHQFLHV� LQ� DOO� RQOLQH� DQG� 
RIIOLQH� ORFDWLRQV� DURXQG� WKH� ZRUOG� ZKHUH� FDUGV� DUH� DFFHSWHG�� )RU� ERWK� SD\PHQWV� DQG� $70� 
ZLWKGUDZDOV��&KDQJH�HQDEOHV�WKH�XVHU�WR�FKRRVH�WKH�FXUUHQF\�WR�EH�GHGXFWHG�IURP�WKH�:DOOHW��

&KDQJH� &DUG� LV� DYDLODEOH� IRU� SUHRUGHU� IRU� IUHH�� $W� WKH� SUHVHQW� PRPHQW�� RQO\� (8� FLWL]HQV� 
DUH�HOLJLEOH� IRU� WKLV�RIIHU��EXW�&KDQJH�SODQV� WR�PDNH�&KDQJH�&DUG�DYDLODEOH� LQ�PRUH� UHJLRQV� 
LQ�GXH�WLPH�

Free pre-order
for EU citizens

Removing friction
between currencies

No hidden fees

Track expenses in-App

Payments worldwide

Exclusive benefits and
rewards

https://getchange.com/


Change Marketplace

%DQNV� KDYH� FHQWUDOL]HG� DOO� ILQDQFLDO� VHUYLFHV� DQG� SUHVHQW� WKHPVHOYHV� DV� âMDFNV� RI� DOO� WUDGHV��� 
7KLV� KDV� FDXVHG� WKHP� WR� JURZ� LQWR� VORZ�PRYLQJ� EHKHPRWKV�� UHDFWLRQDU\� DV� WKHLU� UHVRXUFHV� 
DUH�VSUHDG�RYHU�VHYHUDO�GLIIHUHQW�DUHDV��,Q�RSSRVLWH�WR�WUDGLWLRQDO�EDQNV��VSHFLDOL]DWLRQ�HQDEOHV� 
)LQWHFK�FRPSDQLHV�WR�PDNH�XVH�RI�FXWWLQJ�HGJH�WHFKQRORJ\�DQG�DGYDQFHG�EXVLQHVV�PRGHOV�WR� 
SURGXFH�EHWWHU�UHVXOWV�LQ�LQGLYLGXDO�ILQDQFLDO�VHUYLFHV�WKURXJK�

Take the example of Lending Club, a billion dollar company that specializes in bringing together 
creditworthy borrowers and savvy investors. Lending Club is able to facilitate loans at a faster 
speed and a lower cost when compared to banks. Another example is Smartly, a Singapore-
based robo-advisor that uses algorithms to create personalized investment portfolios consisting 
of stocks, bonds, real estate, and gold. These state-of-the-art portfolios cost a fraction of 
existing solutions and allow users to invest as little as 50 dollars.

1RW� RQO\� GR� WKHVH� FRPSDQLHV� SURGXFH� EHWWHU� UHVXOWV�� WKH\� DOVR� GRQàW� KDYH� WR� VXSSRUW� WKH� 
FRPSOH[� FRVW� VWUXFWXUHV� RI� HVWDEOLVKHG� ILQDQFLDO� LQVWLWXWLRQV�� DYRLGLQJ� H[SHQVHV� VXFK� DV� 
RXWGDWHG�SK\VLFDO�EUDQFKHV�DQG�DUPLHV�RI�EXUHDXFUDWV��2XU�FRUH�SURSRVLWLRQ� LV� WR�EXQGOH�DOO� 
WKHVH�)LQWHFK�FRPSDQLHV�LQWR�D�JOREDO�PDUNHWSODFH��7KLV�DOORZV�WKHP�WR�FRQFHQWUDWH�RQ�WKHLU� 
DUHDV�RI�H[SHUWLVH�ZKLOH�&KDQJH�IRFXVHV�RQ�OLQNLQJ�WKHVH�VHUYLFHV��UHVXOWLQJ�LQ�WKH�SURYLVLRQ�RI� 
DQ� DOO�LQ�RQH� ILQDQFLDO� VHUYLFH� ZKLFK� LV� PXFK� OHDQHU� DQG� SHUIRUPV� EHWWHU� WKDQ� WUDGLWLRQDO� 
EDQNV��

&KDQJHàV� YDOXH� OLHV� LQ� UH�EXQGOLQJ� XQEXQGOHG� ILQDQFLDO� VHUYLFHV�� EHQHILWLQJ� ERWK� XVHUV� DQG� 
)LQWHFK� FRPSDQLHV�� 7KURXJK� &KDQJHàV� ILQDQFLDO� PDUNHWSODFH�� FXVWRPHUV� FDQ� DFFHVV� D� 
PXOWLWXGH� RI� ILQDQFLDO� VHUYLFHV�� VXFK� DV� LQYHVWPHQWV�� LQVXUDQFH� SURGXFWV�� ORDQs� DQG� 
DPRQJ� RWKHUV�� 6LQFH� &KDQJH� XVHV� EORFNFKDLQ� WHFKQRORJ\� DQG� FU\SWRFXUUHQFLHV� WR� 
GHOLYHU� WKLV� SURSRVLWLRQ�� XVHUVà� SULYDF\� DQG� VHFXULW\� DUH� HQVXUHG�� ,W� DOVR� HQDEOHV� WKH� 
DOORFDWLRQ� RI� IXQGV� WR� ILQDQFLDO� VHUYLFHV� EDVHG� LQ� IRUHLJQ� FRXQWULHV�� DYRLGLQJ� WKH� 
FRPSOH[� SURFHVVHV� DQG� EXUHDXFUDF\� RI� WUDGLWLRQDO� EDQNV�� EULQJLQJ� WR� OLIH� WKH� FRQFHSW� 
RI� WUXO\� ERUGHUOHVV� ILQDQFH�� )LQWHFK� FRPSDQLHV�EHQHILW� IURP� MRLQLQJ� WKH� &KDQJH� 
0DUNHWSODFH� DV� WKH\� DUH� DEOH� WR� SUHVHQW� WKHLU� SURGXFWV� WR�XVHUV� RI� WKH� &KDQJH� DSS�� 
ZLWK� QR� JHRJUDSKLFDO� UHVWULFWLRQV�� /RFDO� )LQWHFKV� EHFRPH� 
JOREDO�FRPSDQLHV��H[SDQGLQJ�WKHLU�XVHU�EDVH�DQG�UHDFKLQJ�PLOOLRQV�

Our partners at Change

https://e-resident.gov.ee/
https://kyber.network/
https://ethlend.io/en/
https://www.smartly.sg/
https://www.bitofproperty.com/en/
https://danabijak.com/#
https://mothership.cx/
https://zla.io/


$V�D�FRPPXQLW\�GULYHQ�SURMHFW��LW�LV�FULWLFDO�WR�XV�WKDW�RXU�VXSSRUWHUV�KDYH�WKH�RSWLRQ�WR� 
FRQWULEXWH�WRZDUGV�WKH�PDWHULDOL]DWLRQ�RI�RXU�YLVLRQ��)RU�WKLV�UHDVRQ��ZH�KDYH� ODXQFKHG� 
&KDQJH�7RNHQ��&$*���DQ�(5&���XWLOLW\�WRNHQ�RQ�WKH�(WKHUHXP�EORFNFKDLQ�

7KH� WRWDO� VXSSO\� RI� &$*� LV� ������������ DQG� QR� PRUH� WRNHQV� FDQ� HYHU� EH� FUHDWHG�� $OO� 
WUDQVDFWLRQV�DUH�UHFRUGHG�RQ�DQ�LPPXWDEOH�SXEOLF�OHGJHU�DQG�FDQ�EH�WUDFHG�EDFN�WR�WKHLU� 
RULJLQ��

Token Distribution

While 40% of the total supply of CAG is held by the community, the remaining 60% 
shall be allocated towards research, development, bounties, early investors, 
advisors, partnership, team, future employees, and Change’s sustainability reserve -� 
D non-profit token pool that ensures token liquidity across services.

Use of Funds

Product development: 30%
Licensing, integrations, and partnerships: 25%
Non-technical manpower: 20%
Marketing: 20%
Network liquidity: 5%

7RNHQ� 5HZDUGV

$V� RI� QRZ�� &KDQJH� KDV� QR� LQWHQWLRQV� WR� UHYLVH� WKH� FXUUHQW� UHZDUG� VWUXFWXUH�� :H� 
ZLOO� EH� ZRUNLQJ� ZLWK� WKH� ORFDO� UHJXODWRUV� WR� ILW� &$*àV� XWLOLW\� FRLQ� FRQFHSW� ZLWKLQ� WKH� 
OHJDO� IUDPHZRUN�� )XWXUH� YHUVLRQV� RI� WKH� ZKLWH� SDSHU� ZLOO� VRRQ� VKHG� PRUH�OLJKW� RQ� 
WKH� WRSLF�

6WRULQJ�DQG�7UDGLQJ�&$*

:H�UHFRPPHQG�XVLQJ�0\(WKHU:DOOHW�WR�VWRUH�\RXU�&KDQJH�7RNHQV��7R�WUDGH�&$*��YLVLW� 
RQH�RI�WKH�IROORZLQJ�H[FKDQJHV��.X&RLQ��%L%R[��RU�2.([�

Pre-sale started� 
9/9/17

Token sale started� 
16/9/17

Sale ended
16/10/17

Number of� 
contributors 5810

Total ETH raised� 
��������,� 
corresponding to� 
approximately
$17.5 million

Average dollar� 
value of CAG� 
during Token�Sale: 
0.45 usd

https://coinmarketcap.com/currencies/change/
https://ethereum.org/crowdsale
https://www.kucoin.com/#/
https://www.bibox.com/
https://www.okex.com/


This is a VWUDWHJLF� SDUWQHUVKLS for both sides in many ways. In the short term, Change’s 
services become available to the 2�,000+ global nomads who are already e-residents. ,Q� WKH�
ORQJ�UXQ��VXFK�SDUWQHUVKLS�ZLWK�WKH�JRYHUQPHQW�VHUYHV�DV�D�VWURQJ�YDOLGDWLRQ�IRU� LWV�FRQFHSW�
DQG�GLIIHUHQWLDWHV�&KDQJH�IURP�RWKHU�SURSRVLWLRQV�LQ�WKH�ILHOG�

7KURXJK� WKH� FUHDWLRQ� RI� GLJLWDO� LGHQWLWLHV�� &KDQJH� FRXOG� SRWHQWLDOO\� VHUYH� PDQ\� RI� WKH�
XQGHUEDQNHG�DURXQG�WKH�ZRUOG�ZKR�KDYH�QR�PHDQV�RI�SDSHU� LGHQWLILFDWLRQ�DQG�WKXV��FDQQRW�
DFFHVV� ILQDQFLDO� VHUYLFHV�� )XUWKHUPRUH�� WKH� FUHDWLRQ� RI� GLJLWDO� LGHQWLWLHV� DOORZV� &KDQJHàV�
QHWZRUN� WR�EH� OLQNHG�DQG�XVHUV�RQO\�QHHG�RQH�SRLQW�RI�DFFHVV� WR�EH�DEOH� WR�XWLOL]H�DOO� WKLUG�
SDUW\� VHUYLFHV� RQ� WKH� SODWIRUP�� 7KLV� LV� WKH� NH\� WRZDUGV� DFKLHYLQJ� RXU� YLVLRQ� RI� FKDQJLQJ�
WKH�IXWXUH�RI�ILQDQFH�WKURXJK�RXU�ILQDQFLDO�HFRV\VWHP�

 “Digital Identity is one of the keys to solving financial inclusion and we are excited to take 
the ILUVW�VWHS�ZLWK�&KDQJH�
��2WW�9DWHU��*OREDO�+HDG�RI�H�5HVLGHQF\

http://bit.ly/2EJbyR9
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Since we first started, we’ve been focused on building a strong reputation. Showcasing our 
vision to large audiences all over the globe is one of our greatest priorities. So far, we have been 
featured in dozens of tech outlets, and we’ve been live on channels such as CNBC, BBC, and 
ChannelNewsAsia.

https://www.cnbc.com/video/2017/12/18/riding-cryptocurrencies-to-become-a-major-bank.html?play=1
https://www.youtube.com/watch?v=xtU7AOC77JY
https://youtu.be/EC2Badpwbis
http://markets.businessinsider.com/news/stocks/Change-the-first-decentralised-crypto-bank-for-e-residents-1002305938
https://e27.co/singapores-community-led-crypto-fintech-startup-change-raises-usd17-5mn-token-sale-20171129/?utm_source=asfeaturedin
https://www.aripaev.ee/uudised/2018/01/04/eestlased-ehitavad-maailma-suurimat-kruptopanka
https://www.marketwatch.com/story/change---the-first-decentralised-crypto-bank-for-e-residents-2017-09-04
https://cointelegraph.com/news/fintech-companies-disrupting-finance-creating-bank-of-tomorrow
http://digileht.epl.delfi.ee/arileht/eestlased-muudavad-singapuris-panganduse-tulevikku?id=76768158
https://medium.com/@changebank/change-banks-ceo-on-bbc-world-news-2be5cc831744
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